
Webinar, February 12th, 11:00 a.m.

At its January 2022 meeting, the Board of Managers voted to submit our application to
the Pennsylvania Infrastructure Investment Authority (PENNVEST) for financing of the
Water Tank Replacement Project. Because of unprecedented materials and labor cost
increases over the past two years and other costs included in the application, the total
estimated project cost for the application was substantially higher than that cited in the
Board’s February 2020 presentation to MGCA Members.

Board members had reviewed the supporting documentation for the application before
the January meeting, so there was little to no discussion of the issue during the meeting
before the vote. As a result, there was no presentation of information to Members or
explanation of the change in the estimated project cost and its implications. This was an
unintentional and unfortunate omission, and for that we apologize.

Because of low PENNVEST interest rates, even significantly higher project costs will
translate into a relatively small increase in the end cost to each Member, and the Board
still believes that upgrading our current water system is the best and most economical
solution for our community. However, the Board felt that we should provide a thorough
update to the community so everyone can fully understand the issue.

To that end, we will conduct a “Water Tank Project Update” Zoom webinar on Saturday,
February 12, 2022, at 11:00 a.m. The webinar is expected to include a Q&A session and
a presentation by our engineering firm. To register for the webinar, please click on the
link below. The webinar will be recorded and made available on the MGCA website
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under the News & Events tab for viewing at any time.

Hal Myers
MGCA President

Click Here to Register
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